
Sustainable Investment Policy 
 

• An oil exporting nation has interest trF  plus profit ( )tqπ  to spend each period on 
consumption tC  plus investment tI .  
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Extractive Firm with St Tons Remaining 
 
Profit from sale of tq  in period t is ( ) ( )t t tpq C q qπ− =  
Present value of profit is, 
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